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Position Ahead Of The Narrative
Positioning analytics for Traders, Portfolio Managers, and Advisors 
revealing capital flows and risk concentration across Equities, Rates, 
FX, and Commodities

Built For: Portfolio Managers · Active Traders · CIOs / Advisors / 
RIAs · Family Offices · Hedge Funds · Risk Managers

Designed To Optimize: Positioning Awareness · Idea 
Generation · Risk Management · Timing Context · Narrative 
Validation · Regime Awareness

Core Philosophy

Fundamentals describe 
the state of an asset. 

Positioning describes the 
state of its holders. 

The first is usually 
efficiently priced. 

The second is not. 

That gap is where markets 
become fragile and where 
asymmetric opportunity is 
created when stress or 
new catalysts force 
positions to change.

How the Framework is Applied

Offsides Macro is a positioning-based framework 
derived from integrated futures and options positioning 
data across global markets, built to measure that gap. 

It tracks not just who holds risk, but how positioning can 
become reflexive and self-reinforcing once price begins 
to move.

Positioning 
Regime
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Flow 
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Context & 
Asymmetry

Where is 
fragility / 

opportunity?

Fundamentals 
describe the state 
of an asset. 

Positioning 
describes the state 
of its holders. 

The first is usually efficiently 
priced. The second is not. 
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Equities
While the prevailing post-“Liberation Day” narrative centered around the “demise of the US,” Mag-7 concentration concerns, and broad hysteria 
surrounding “2 cuts vs 3” scenarios, positioning itself was simultaneously signaling deeply washed-out conditions across Equities. The combination 
of extreme pessimism in narrative alongside positioning conditions ultimately aligned with a bottoming process in risk assets.

Positioning Analytics In Practice

➢ Portfolio Managers 
were able to identify 
favorable positioning 
asymmetry and add risk

➢ Traders avoided 
pressing shorts into 
already stretched 
positioning conditions

➢ Advisors were better 
equipped to 
contextualize volatility 
for clients and avoid 
emotionally driven de-
risking

Energy and Energy-Related Equities
While consensus narrative in Q4 ‘25 centered around persistent oversupply fears, elevated “oil on 
water” inventories, and structurally bearish sentiment, positioning itself was simultaneously pinned in 
Lower Extreme territory. The disconnect between deeply negative narrative and washed-out 
positioning ultimately created a more asymmetric upside scenario.

XLE

S&P500
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Weekly Positioning Report

➢ Weekly positioning context across major asset-
classes including Equities, Rates, FX, Commodities, 
and Bitcoin

➢ Asset-Class “Opportunity Bias” and current 
positioning regime

➢ Weekly Positioning Highlighted Instrument(s) with 
additional context

➢ Complete Asset-Class Matrix (40+ instruments with 
Positioning regime indicator)

➢ Market Snapshot across Equities, Rates, Corporate 
Credit Spreads, USD, Gold, WTI, Bitcoin, Volatility 
and Inflation-Swaps

Access Weekly Report

Access Weekly Report

https://rickbandazian.com/
https://rickbandazian.com/weekly-deck-archive/
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Positioning Analytics Suite

Full analytics portal, intraweek macro 
intelligence, weekly positioning report, complete 
asset-class matrix, and ongoing research

➢ Weekly Positioning Report across Equities, 
Rates, FX, and Commodities

➢ Full Offsides Macro Analytics Portal: 
Positioning & Flow charts across 40+ 
instruments, including the proprietary USD 
positioning index

➢ The Macro Desk: intraweek macro intelligence 
across positioning, price behavior, and 
derivatives

➢ Complete Asset-Class Matrix (40+ instruments 
with OPI constituents, Trend CTA positioning, 
Technicals, Performance)

➢ White Paper on the Offsides Macro Framework 
plus all further research

Access Positioning Suite

Access Positioning Suite

https://rickbandazian.com/
https://rickbandazian.com/offsides-macro-positioning-analytics/
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The Macro Desk: Real-time intraweek macro intelligence 
across positioning, derivatives activity, and narrative shifts as 
market conditions evolve.

The objective is not prediction, but improving positioning 
awareness, timing context, and recognition of reflexive market 
behavior before consensus fully adjusts.

Access The Macro Desk

Access The Macro Desk

Focused on identifying positioning dislocations, flow 
exhaustion, and reflexive market behavior across 
Equities, Rates, FX, and Commodities.

https://rickbandazian.com/
https://rickbandazian.com/offsides-macro-positioning-analytics/#macro-desk
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Rick Bandazian Jr. is a discretionary event-driven and macro trader with more than two decades of professional experience across proprietary trading 
firms, international banking desks, and family-office portfolios. His work spans equities, rates, foreign exchange, and commodities, with a focus on 
identifying asymmetric opportunities driven by positioning extremes, regime shifts, and volatility-adjusted risk. 

He has been selected as one of the featured traders in Market Wizards The Next Generation by Jack Schwager and George Coyle, recognizing his 
event-driven trading approach and professional track record. Rick has also been featured in Bloomberg, The Wall Street Journal, and other media 
outlets and podcasts.

He is the founder of Offsides Macro, a research platform built around the Offsides Positioning Index (OPI) and a disciplined framework for identifying 
positioning extremes, inflection points, and market reflexivity. His approach emphasizes consistency, repeatability, and risk control rather than 
prediction, relying on objective, proprietary positioning data and structured execution to navigate changing market regimes.

The Wall Street Journal. · GitHub

White Paper: Offsides Positioning as a Macro Factor 2026

➢ This research isolates speculative positioning itself—not signals, execution, or 
optimization—to test whether statistical extremes exhibit intrinsic convexity.

➢ Using a deliberately constrained, fully blind framework, the analysis asks a narrow 
question: Do positioning extremes alone resolve asymmetrically over time, independent of 
discretionary judgment or technical overlays.

➢ The work is intended as factor validation and regime context, not a trading system. Its 
purpose is to determine whether positioning functions as a standalone macro factor, 
capable of producing favorable payoff asymmetry prior to execution skill.

Access White Paper

Access White Paper

https://rickbandazian.com/
https://alphamindpodcast.buzzsprout.com/288762/episodes/16898118-143-rick-bandazian-jr-mindset-of-a-sniper-trader
https://www.bloomberg.com/news/articles/2025-11-07/oil-traders-in-the-dark-without-positioning-data-during-shutdown?accessToken=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJzb3VyY2UiOiJTdWJzY3JpYmVyR2lmdGVkQXJ0aWNsZSIsImlhdCI6MTc2MjUzMjM2MiwiZXhwIjoxNzYzMTM3MTYyLCJhcnRpY2xlSWQiOiJUNFlPWDJHUDQ5MzQwMCIsImJjb25uZWN0SWQiOiI3MzVCOTFCODU2MUQ0NTcwQkE2RTE5NjlFQzg5MzYyNCJ9.lBVvfR1TkibsIlK2TrmGMXjZtXNqIzw9HoE48goOdIs&leadSource=uverify%20wall
https://x.com/_DiaryOfATrader/status/1866202219348914529
https://chatwithtraders.com/episode/293-rick-bandazian-jr-the-art-of-the-wait-merger-arbitrage-killer-moves
https://x.com/Off_The_Tape
https://offthetape.substack.com/
https://x.com/gfc4/status/2024578201369162155?s=20
https://rickbandazian.com/
https://www.wsj.com/business/energy-oil/a-rush-to-stockpile-oil-will-keep-prices-higher-for-longer-a4d2dce9?st=8Vg8cR&reflink=desktopwebshare_permalink
https://rickbandazian.com/research/
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